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HacToswumaT MexauHeH aoknaa 3a AenHocTtta Ha ,bvnrapcka saxap” Al 3a
TpeToTo Tpumeceune Ha 2024 r. npefcTaBnsABa KOMEHTap W aHanu3 Ha pasBUTUETO W
pesynrtaTtute OT AeWHOCTTa Ha APYXeCTBOTO, KAKTO U Npernef Ha HEroBoTo CbCTOAHUETO,
C onucaHve Ha OCHOBHUTE PUCKOBE, Npej KOUTO € U3NpaBeHo.

JoknagbT € W3roTBEH B CbLOTBETCTBME C W3UCKBaAHWATAa Ha 3akoHa 3a
cyeTtoBoacTBoTo, 4n. 1000 oT 3akoHa 3a nNybnWYHOTO npeanaraHe Ha LeHHW KHUXKa
(3MMNUK) u pasnopendbute Ha u4n. 33 ot Hapegba 2 ot 17 centemspu 2003 r. 3a
npocnekTuTe npu nybnuyHOTO nNpegnaraHe U [onyckaHe A0 TbProBUs Ha perynupad
nasap Ha LIEHHU KHWXa U 3a paskpuMBaHETO Ha MHgopMauus oT nydnuyHuTe ApyxecTsa u
APYruTe EMUTEHTU Ha LIEHHW KHWXA.

OAHHU 3A OPYXECTBOTO

MpegMeT Ha AEeWHOCT Ha OPYXEeCTBOTO: u3KynyBaHe u npepaboTka Ha 3axapHo
LBEKNO U AOKOBW CYpPOBMHM, MPOW3BOACTBO HA 3axap W 3axapHW u3fenusi, Tbproscka
AEeVHOCT B cTpaHaTa U YyxbuHa.

OnucaHue Ha AerMHOCTTA

[pyxectBoTo € pernctpupaHo B Penybnuka Bbnrapusa no dupmeHo pgeno
1930/1997r. Ha NneBeHckn okpbxeH cba ¢ EMK 114037650

[pyxecTBOTO € CbC cejanuuie, agpec Ha ynpasneHue W agpec 3a
kopecnoHaeHuus rp. JonHa Mutpononus, yn. 3asoacka Ne 1.

MNpeamMeTbT Ha AedHocT Ha [lpyecTBOTO MO peructpauus € WusKynyBaHe W
npepaboTka Ha 3axapHO LBEKNO W $SAKOBW CYpOBWMHW, NMPOM3BOACTBOTO Ha 3axap W
3axapHu n3genusi, TbproBcka AeNHOCT B cTpaHaTa v 4youHa.

OcHoBHaTa My ENMHOCT € CBbp3aHa ¢ oTaasaHe nof Haem Ha [IMA (crpagm).

[pyxecTBOTO W npe3 TasW roguHa € nNpoAbLIIKUNO OCHOBHATa CU AEelHOCT,
cBbp3aHa c oTAaeaHe noA Haem Ha [IMA (crpaauw).

[py>XeCcTBOTO HAMa perncTpupaHu KNnoHoBe B cTpaHara u/unu YyxouHa.

[pyxecTBoTO € nybnuyHo apyxecteo no cmucena Ha 3MMLK, kato akyuute my ca
fonycHaTu 3a Teproeus Ha BaSE Market naszapa Ha B®b — Cacus Afl c bopcos kog 4BZ.

[py»XeCcTBOTO He e PEerncTpupaHo kaTo hHaHCOBa MHCTUTYLIUS

CTaTyT'bT Ha OpPY>XeCTBOTO € aKUMOHEPHO, I'IY6J'IVI‘-IHO OPYXeCTBO
HaumeHoBaHueTo Ha apyxecTBoTto e: “‘BbJITAPCKA 3AXAP"Al

Cepanuue: Penybnuka benrapus, rpag JonHa Mutpononus

Appec Ha ynpaBnenue: n.k.5855 rp.JJonHa Mutpononus, WUHaycTpuanHa 30Ha,

yn.”3aBsoacka’Ne1



Tenedo: +359 0894406905;

e_mail agpec: bulsugar@dir.bg

MHO®OPMALIUA OTHOCHO NYBIIMYHOTO APYXECTBO

CTpykTypa Ha KanuTana

PasmepbT Ha kanutana e 718 162 /cegemMcTtoTMH M OCEMHafeceT Xunsau cro
wectaeceT u aea/ neea, pasnpegeneH Ha 718 162 /ceaeMcTOTUH U oceMHaaeceT
XUNnagu cTo wectaecet n agega/ H6pos akyuw.

,D,aHHI/I 3a aKuMoHepuTe, NnpuTexasaly HaZ S Ha CTO OT akuuUTe C NpaBo Ha rnac:

CTpykTypa Ha ocHOBHMA | Bpon akuum HomMuHanHa cTonHocT
kanurtan Yyactue (xun. nB.)

3axap 2010 EOO[ 26,29 % 188 836 189
3eHuT HBECTMBLHT 22,77 % 163 545 164
XonawHr Al

Mapwuua Xong Al 0 % 1 -
YepHomopckun Xonauir A 1532 % 110 000 110
duanyecko Jluue 8,96 % 64 333 64
O6wwnHcka 6aHka A 6,81 % 48 933 49
Cratyc MHBect A1 512 % 36 740 37
BM® 0,05 % 325 -
Homapg ®uHanc EOQO[] 0,03 % 209 -
Mnacto EOO 0,01 % 60 -
dusnyecku nuua 14,64 % 105 180 105

AKuMUTE ca c HOMUHanNHaTa CTOMHOCT Ha BcsAka akuusa 1/eauH/ nes.

CwrnacHo gencteawma Toproscku 3akoH B P bvnrapus, kem 31 Jekemspu 2021r.,
[pyXeCTBOTO e aKkLUMOHEPHO OPYXECTBO C ABYCTENEeHHa CUCTEMAa Ha ynpaeBneHue, KakTo
cnepsa:

YnpaBneHue

HapgsopeH cbBeT, CbCTOSALL Ce OT CNeAHUTE YNeHoBE:

Jlasyput Mobain Cvpeucus EOO/[]

anaBuTeneH CBHbBET, CbCTOAL Ce OT CrnegHUTe YrieHOBe:

TopuHekc EOO[

upy)KECTBOTO ce npeacrtaendBa oT.

CUHOWK MAPUAH MBAHOB HEWKOB



MpousBoacTBEH Npouec
[py>ecTBOTO HE N3BBPLLBA NPOM3BOACTBEHA AENHOCT Npe3 OTYETEHUS NEPUOA.

MHBECTULIMOHHM NPOEKTH
[pyXeCTBOTO HAMA UHBECTULMOHHW MPOEKTM.
[pyxecTBOTO pasnonara ¢ AbNroTpanHu MaTepuanHyu akTUBKM OT CrnegHuTe rpynu
(banaHcoBa CTOMHOCT):
3emu 627 xun nB.
Crpagu 171 xun. ne.
MalunHn, cbopbXKeHUA 1 obopyasaHe 79 xun.ne.

N3cnepoBaTtencka u pa3BoMHa JeUHOCT
MNpe3 otyeTHus nepuog Ha 2024 r. [pyXKecTBOTO He € WU3BbpLUBANO
n3cneposaTterncka U passoHa EWNHOCT.
®UHAHCOBU UHCTPYMEHTH
banaHcoBuTe CTOMHOCTW Ha WUHAHCOBUTE aKTMBM W nacuBu (MHAHCOBUTE
WUHCTPYMEeHTH) Ha [lpyxecTBOTO MoraT Aa 6baaTt NnpeACcTaBeHn B CreQHUTE KaTeropum:

PUHAHCOBU aKTUBU 30.09.2024 30.09.2023 r.
MapuyHu cpeacTea 0 7
Obuwo chuHaHCcOBHU 0 7
aKTUBM

®UHAHCOBU NacuBM 30.09.2024r. 30.09.2023 r.
Tekywmn TbProBCKU U 2417 2148
APYTU 3aQbIDKeHUs

®uHaHCOB OTYeT U aHanus3
OcHOBHUTE MKOHOMWYECKM NoKasaTenu, xapakTepuaupalu aeHocTTa Ha [pyxecTsoTo,
ca:

30.09.2024 30.09.2023
Mpuxogm 0 Z
Pasxoau 1 7
®uHaHcoB pesynTar -1 -6
npeav AaHbum

®akTropu, oKkasanu Bb3AeUCTBME BbPXY (PMHAHCOBOTO CLCTOSIHUE HA APYXKECTBOTO
M OCHOBHM NapamMeTpu B AeWHOCTTa Nnpe3 OTYeTHUsA nepuog Ha 2023r.

lNpe3 ot4yeTHUA nepuog Ha 2024r.. [Ipy>XeCTBOTO HE € OCbLUECTBABano [AelHOCT
ObsBeHo e B HecbcTOATENHOCT .HasHayeH e BpemeHeH cuHauk MapusiH HeiikoB ot
OkpbxeH cba MneseH . [lpes otyeTHUA nepuop [pyXecTBOTO € peanuavpano 3aryba B
pasmvep Ha 1 xvun. nB.., cnpsAMo 3aryba B pasmep Ha 6 xun. NB. 3a OTYETHWUS nNepuoj Ha
2023r.

Pasxogure 3a peHocTTa ca nNpeAMMHO OT MNOMYYEHWUTE BBHLUHU YCNyrn w
pa3xoAuTe 3a Bb3HArpaXaeHWs U OCUrypoBKW, OCTaHanuTe pasxoaum Ha APYXXECTBOTO ca
CBbp3aHn OCHOBHO C MECTHWM AaHbUW U TAaKCKU 3a nputeXaBaHUTe MMOTH.



BAXHU CbBUTUA, HACTBIMNUINU NPE3 TPETOTO TPUMECEYUE HA 2023 .

[Ipes Tperoro Tpumeceune Ha 2024 roauHa JAPYy:KeCTBOTO € 0OSIBEHO B
HechbeTosITeIHOCT OT OKpbixen cba IliieBen .

anaBne!-me Ha KanurtanoBUA PUCK

Llenute Ha pbKOBOACTBOTO NpW ynpaBrieHWe Ha Kanutana ca [a 3aluTaT npasoTo
Ha [lpyXecTBOoTO Aa NpOAbLIKWM KaTo AEWCTBALUO [PYXECTBO C Len AOXOAHOCT 3a
akuuoHepute U nopAabpXKaHe Ha onTUManHa KanutanoBa CTPyKTypa, 3a Aa ce Hamanwu
LleHaTa Ha kanuTana.

B cvotBeTcTBME C OCTaHanuTe B MHAyCTpUATa, [pyXecTBOTO KOHTponupa
KanuTana Ha 6asa Ha CbOTHOLIEHMEeTO coOCTBEeH/MpUBNEYeH kanutan (KoeduuueHT Ha
3aanbXHANOCT). To3n KoedUUMEHT Ce U3YUCNABA, KAaTO HETHUTE AbNroBe (HETEH AbLIIrOB
Kanutan) ce pasgenar Ha obwwma kanutan. HeTHuTe AbnroBe ce u3vyucnaBart, KaTo OT
obLWmMsA AbAroB KanuTan, KOUTo ce opMupa OT 3a4bIKEHUATA KbM 6aHKU U hUHAHCOBM
WHCTUTYLUK, NO NIN3NHIOBU AOTOBOPU, TbPrOBCKM KPeaUTU U 3aemMun, CTOKOBU KpeauTu, 6es
3Ha4yeHuMe Janu ca KbM CBbp3aHM MMM HECBbP3aHu Nuua ce npucnagHaTt napute u
napu4Hu ekeusaneHTn. OBWKMAT KanuTan ce n34ucnsea, kato ,cobcTeeH kanutan” (KakTo
e nokasaH B OT4yeTa 3a (hHaHCOBOTO CLCTOSIHME) ce cbbepe C HETHUTE ObNroBe.

MNonutukara Ha 30.09.2024 r. 30.09.2023 r.
PBKOBOACTBOTO € Aa ce
nogbpxa ctabunHa
kanuTtanosa 6asa, Taka ye
[a ce CbXpaHu LOBEPUETO
Ha cobcTBEHUMUUTE, U HA
nasapa kato usano, u aa
MOXe Aa ce OCUrypsiT
yCrnoBUA 3a pasBuTue Ha
busHeca B 6baeule. Bug

O6wWwo ALNAroB KanuTan, 2417 2148
TMs
Tbpeaoscku kpedumu u 2417 2148

3aeMu KbM mpemu nuya u
cmoKosu Kpedumu

HamaneH c: napuyHure 0 (7
cpeacTBa M NapuyHKU

eKBMBanNeHTH

HeTteH gbnroB KanuTtan 2417 2141
O6uio cobecTBEH KanuTan --1645 -1258
O6uwo kanuTan Y i i 883
KoecdumumeHT HeTeH Abnr 3,1308 2.4242

KbM obwo KanuTan

KaTo aKUUOHEepPHO, ,D,py)KeCTBOTO e npegmeT Ha CI'IELWIC*JVI"IHM KanntTanoBn U3NCKBaHWA Oa
noaabpxa cobcTBEH KanuTan no-ronsmM oT perMcTpupaHus akuMoHepeH KanuTtar, KakTto u
[a noAaabpKa 3aKOHHM pes3epBuM Ha MuHMManHo HueBo oT 10 % OT perucTpupaHus
aKUMOHEpPEeH Kanutan.

YnpaeneHue Ha (pMHAHCOBUSA PUCK
[pyecTBOTO MMa €KCNo3nUUS KbM crnegHuTe UHaHCOBM PUCKOBE:!



. * KPEOUTEH PUCK;

. * [IMKBUAEH PUCK;
. * MasapeH puck;
. * onepaTUBEH PUCK.

B HacTtoAwms p[Ooknan € onoBecTeHa uMHpopMauuMs OTHOCHO €eKCno3vuuaTa  Ha
[py>XecTBOTO CNPSIMO BCEKW OT ropenocoYeHnTe puckose, LeNuTe, NONUTUKUTE U NpoLlecn
B [lpy’>eCTBOTO No oueHsABaHe, 1 yrnpasneHne Ha pucka, U ynpasneHneTo Ha KanuTana..

OCHOBHM MOSIOXEeHUsA 3a ynpaBlieHMe Ha pUcka
YnpasuTenHuaT n Haa3opHUAT CbBET HOCAT OTTOBOPHOCTTA 3@ YCTAHOBABAHE W HAA30p
Ha pamkaTa 3a ynpaBneHue Ha puckoseTe B [Ipy>eCcTBOTO.
MonuTukUTEe 3a ynpaeneHne Ha pucka B [lpyecTBOTO ca yCTaHOBEHM C Uen pga
naeHTUUUMpPaT W aHanuaupaT PUCKOBETE, BnUsewM BbpxXy /[pyXecTBoTo, Aa
yCTaHOBSIBAT rpaHULIM 3a NoemMaHe Ha PUCKOBE MO OTAeNHU BuAoBe, AeduHUpaT npasuna
32 KOHTPON BbPXy PUCKOBETE W CMasBaHe Ha YCTAHOBEHUTE rpaHuuun. Monutukute u
CUCTEMUTE MO YMpaBfieHUWEe Ha PUCKOBETE MOANEXaT Ha perynspHa npoBepka C uen
yCTaHOBAIBAHE HAa HACTbLMNUMM U3MEHEHUSI Ha Nasapa u AenHoCcTUTe Ha [Ipy»KecTBoTO.
OanT KOMUTETLT Ha [Ipy>XeCcTBOTO Cneau Kak pbKOBOACTBOTO OCUrypsiBa CbOTBETCTBME C
NONMUTUKUTE 3a ynpaBNeHWE Ha pucka W MNpernexaa afekBaTHOCTTa Ha pamkaTa 3a
ynpasneHue Ha pycka, No OTHOLLEHWE Ha PUCKOBETE, C KOWUTO ce conbekea [pyKecTBoTo.

KpeauTteH puck

KpeauTHUAT pUCK € pUCKBT, Ye KOHTPareHTbT HAMa Aa WU3NbIHW 3a4bIKEHUATA CU MO
AafeH (MHaHCOB WHCTPYMEHT WM [JOroBop, KOETO BOAM [0 uHaHcoBa 3aryba.
[py>ecTBOTO € U3NOXEHO Ha KPeAUTEH PUCK OT CBOUTE ONMEpaTUBHU AEHOCTM (rnaBHoO 3a
TbProBCKM B3€MaHWs), KakTO M OT AEWHOCTUTE CU NOo hUHAHCMPaAHE, BKMOYUTENHO
Aeno3nT B BaHKM U DUHAHCOBM WHCTUTYUMM, BanyTHW CAENKW W APYrM (PUHAHCOBM
NHCTPYMEHTH.

Kbm 30 Centemspu 2024 r. [Ipy>XeCTBOTO HE OTYMTA HECBLOMpPaAEMU B3EMaAHUS OT CBOUTE
KOHTpareHTu.

BaemaHusa ot knueHTH
EkcnosmumaTta KbM KpeauMTeH PpUCK 3aBUCU OT WHAMBMAYANHWTE XapakTepuCTUKW Ha
OTAENHUTE KNneHTWU. [lemorpadpckaTta CTpykTypa Ha KNUEHTUTE U pUcKa OT HenmnallaHe B
MHOYCTpUATa WM B CTpaHaTta, B KOATO Te onepupaTt BNUSAT B MO-manka cTeneH Ha
KPEAWTHUAT PUCK.
[Mpopaxbute Ha [pyecTBOTO ca 3aBUCMMMW FreHepanHo OT MECTOMOMOXEHWETO, KbAETO
Cce HamupaTt HerosuTe crpaju, KOMTO ce oTAaBaT Noj HaeM, KakTo U Bb3MOXHOCTTA Ha
TAXHOTO U3NOM3BaHe OT XenaewuTe HaemaTenu.
MNpe3 oTtyeTHOTO TpeToTo Tpumeceune Ha 2024 r. [IpyXecTBOTO MMa CaMoO €AUH KIWEHT,
HaemaTen Ha crpagun — benrapcka 3axap — JJonHa Mutpononus EOO/.
KpeautHata nonutuka Ha [JpyXecTBOTO NpeABMXAa BCEKU HOB KNUEHT Aa ce npoyysa 3a
KpeauTocrnocobHOCT npean Aa ce NpeanoXart CTaHAapTHWUTE YCMoBWUA Ha [ocTasBka W
nnaLjaHus.



MHBecTUUMU
[py>XecTBOTO HE NpaBu MHBECTULUKN B NUKBUAHN AbITOBU N KOPNOPATUBHU LIEHHN KHWXKa C
orneg Ha Toea Aaa nmmmmpa eKcno3munaTa cu no er,ﬂ,MTeH pMCK.

MapaHuwu
MonuTtukata Ha [pyxecTBOTO € Aa AaBa (PMHAHCOBW rapaHLun camo crnej pelueHve Ha
YnpaBuTenHus CbBET C NPeABapUTENHOTO Cbrnacue Ha HagsopHus cbBerT.

JlukBupeH puck
JlukBngeH puck Bb3HWMKBA Npu nNonoxeHue, 4e [lpyXeCcTBOTO HE W3NbIHW CcBOUTE
3a4b/DKEHUS, KOraTo Te cTaHaT U3nckyemun. [Jpy»KecTBOTO € U3NOXEHO Ha NIMKBUAEH PUCK
nopagu dakra, Ye HeropuTe TEKyLLW NacvMBKN NpeBuULLaBaT TEKYLLUTE MY aKTUBK

Ma3apeH puck
MasapeH pUCK € PUCKBLT, NPU NPOMSIHA HA NasapHUTE LIEHW, KaTo Kypc Ha YyXaecTpaHHa
BanyTa, NUXBEHW MPOLEHTU WNM LUEHW Ha KanuTanoBW WHCTPYMEHTW, AOXOALT Ha
JPY)XECTBOTO MMM CTOMHOCTTA Ha HEroBuTe MHBECTMUMM Aa 6baaTt 3acerHatu. Llenta Ha
yrnpaBneHNeTo Ha NasapHWs pUCK € [a ynpasnsBa M KOHTpONupa ekcnosuuusTa Ha
nasapeH pUck B NPUEMVBK rpaHnLIK, KaTo ce ONTMMU3Npa Bb3BpbLUaeMocTTa.

BanyTteH puck
[py>eCcTBOTO € U3NOXEHO Ha BanyTEH PUCK NP NOKynku u/unu npogaxdn n/mnn noemaxe
Ha 3aeMu pasnu4Hu oT pyHKLUMOHaNHaTa BanyTa, OCHOBHO LIATCKX Aonapu.
,Bbnrapcka saxap ,All rp. [lonHa Mutpononua HAMa B3aUMOOTHOLLEHUS C HyXAeCTpaHHK
[OCTaBYMLUM U KNTUEHTU BbB BanyTa.

JinxeBeH puck
TNINXBEHWAT pUCK Npou3TU4a OT KonebaHuaTa B LeHaTa Ha (PMHAHCOBUTE WHCTPYMEHTH, C
kouTo [Ipy>XecTBOTO onepupa, B 3aBUCUMOCT OT NPOMEHUTE B NNXBEHUTE HUBA.
[pyXecTBOTO ynpaBnsiBa CBOA NUXBEH PWUCK, KaTo onpejens Leneso CbOTHOLIEHME Ha
3aeMu c nnaealla KbM 3aemu ¢ hukcpaHa nuxea.
Kem 30 CentemBpu 2024 r. [JpyeCTBOTO HAMA (PUHAHCOBU MHCTPYMEHTU C nnasaiyu
NUXBWN.

OnepaTuBeH pUck
OnepaTuBEH PUCK € PUCKBT OT NPEKU UMK KOCBEHWU 3arybu, Npou3Tuyally OT LUMPOK Kpbr
OT MPUYKUHK, CBBP3aHKU C NpoLecuTe, nepcoHana, TEXHONorMuTe U MHGpacTpykTypaTta Ha
[pyXecTBOTO, KaKTO U OT BbHLUHW PaKTOpW, Pa3fNYHKU OT KPEAWUTHWU, Na3apHU N NNKBUAHW
PUCKOBE, KaTo Hanmpumep Tesu, NPoU3TUYalLyU OT NpaBHU W PErynaTtopHU U3UCKBaHWA W
obLLonpueT! cTaHaapT Ha kopropaTueBHo noeefeHue. OnepaTUBHU PUCKOBE Bb3HUKBAT
OT BCUYKM onepaumm Ha [pyecTBoToO.
Llenta Ha [IpyXecTBOTO € Aa Ce ynpasnsiBa onepaTMBHUA PUCK, Taka Yye Aa ce banaHcupa
Mexay wusbareaHeTo Ha uHaHcoBM 3arybum v yBpexaaHe Ha penytauuaTa  Ha
[py>ecTBOTO, U UAnocTHaTa eekTMBHOCT Ha pasxoauTe U Aa ce usdarsaT npouenypuTe
3a KOHTPOJ, KOUTO OrpaHu4YaBaT uHUUMaTuearTa u TBOPYECTBOTO.
OcHOBHaTa OTrOBOPHOCT 3a pa3paboTBaHe W npunaraHe Ha KOHTPOMU 3a OonepaTuBHUA
PUCK Ce Bbanara Ha BUCLLETO PbKOBO/CTBO.
OCHOBHUTE OnepaTUBHU PUCKOBE Ca CBbP3aHu C:
- yrpaBneHdne — [OPYXEeCTBOTO ce ynpasenssa OT Crneuuanuctu C  [oKasaHu
npodecnoHanHn KkavecTea.



- pasxoau — ApY>XeCTBOTO paboTh NO HSAKOSKO MporpaMu 3a TAXHOTO ONTUMU3MPaHE,
CBbP3aHM C pasxoauTe 3a aAMUHUCTPaUWs W YNpaBreHue W pasxoauTe 3a BbHLUHM
ycrnyru.

O6wwm /CuctemaTtuyHu/ puckose

OB puckose ca Te3n, KOMTO AENCTBAT M3BLH EMUTEHTA U OKa3BaT CbLUECTBEHO
BNUAHUE BbpXY AenHocTTa. ObwuTe puckoBe ce xapakTepusupaTr OT CbCTOSIHUETO Ha
MaKpOMKOHOMUYECKaTa cpefa, nonutuyeckara cTabunHOCT U NPoOUEcH, PEerMoHanHoTo
pasgutne u ap. OCHOBHOTO OrpaHM4yaBaHe W BAUSHWETO Ha oOOWUTE pUcKoBe e
aHanu3vMpaHeTo Ha UHAOPMALMOHHUTE NOTOLM NOCTBLNBALLM NPU EMUTEHTA

B Tasn Bpb3ka emuTeHTa crnedBa fda pearvpa afeksaTHW AelcTBUMA C Len
3anassBaHe Ha PMHaAHCOBA U MKOHOMWYECKa CTabUNHOCT.

OTtpacnoB puck
OtpasnBa BepoATHOCTTa OT HEGNAronpUATHO WM3MEHEHWE Ha [AOXOAHOCTTa Ha
oTpacnuTe, B KOWTO [APYXECTBOTO MMa y4yacTue, B pe3ynTtaT Ha HamansiBaHe Ha
nnaHupaHaTa peHTabwnHOCT nopagu BrollaBaHe Ha NapaMeTpuTe Ha KOHKypeHTHaTa
cpega. OTpacnoBWAT pPUCK Ce CBbp3Ba MNpea BCUYKO C OTPAKEHUETO BbPXY
Bb3MOXHOCTTa 3a peanvusupaHe Ha AoXoauTe.

®UHaAHCOB pUCK
OWUHAHCOBMAT PUCK MPOM3TUHMA OT KOHKPETHaTa KanuTanosa CTPykTypa Ha
APY>XECTBOTO U AMHaMU4HaTa Bpb3ka Mexay hMHAHCOBUTE PECYPCU, KOMTO TO M3Non3sa.
LApy>ecTBOTO HM € CBEeNno TO3U PUCK 10 MUHUMYM.

ExonoruuyeH puck
To3au puck ce cBbp3Ba CbC 3aMbPCABAHETO Ha OKOMHAaTa cpeaa u CBOEBpPEMEHHUTE
MEpKM 3a HeilHOTO onassaHe. BbB Bpb3ka c ToBa ,bunrapcka saxap” A[l pa3ssuBa csosiTa
AEVNHOCT, cbobpassiBalku Ce C W3MCKBAHWATA 3a OnasBaHe Ha OoKoNMHaTa cpepa.
TexHonornyHuTe npouecu CbNLTCTBAWM AeiiHOCTTa Ha upmaTta He HOCST puck 3a
oKomnHara cpega.

HecuctemaTtnyHm /MMKpOMKOHOMUYECKM | pUCKOBE

ToBa ca puckoBeTe, KOUTO NPEACTaBABAT YacTTa OT OBLMSA NHBECTULIMOHEH PUCK,
cneundguyHn 3a camata cdupmMa M oTpacbna. HecucTemaTuuHUTe pucKoBe MoraT aa
Obaat pasgeneHn Ha aBe: CeKTOpeH (OTPacnoB) PUCK, Kacaelll HEeCWrypHOCTTa B
PasBATUETO Ha oOTpackna Kato Uusano, u obwo GUPMEH puUCK, npousTW4aly oT
CNeunMUKNTE Ha KOHKPETHOTO APYXECTBO.

OcHoBHMAT chpmeH puck 3a ,Bbnrapcka 3axap ,A[l € cBbp3aH C Bb3MOXHUTE
W3MEHEHUA Ha TbPCEHEeTO U NpeanaraHeTo Ha NpoAyKUMsTa Ha APYXKECTBOTO B pesynTaT
Ha npeanoYnTaHuATa Ha NOTpebuTenuTe Ha TO3M TUN M3AENUS UM B pe3ynTaT Ha
KOHKypeHLUATa Ha ApYyXeCcTBOTO B OTpacbna. B Tasu Bpb3ka hupMeHUST puck moxe Aa
OKaxke BnuaHWe BbpXy pbCTa Ha npoaaxobute Ha ApPYyXeCTBOTO, KAaKTO U BbPXY NpoMsHaTa
Ha peHTabunHocTTa. 3a Tasu uen e Heobxoaumo aa ce aHanusupar nogpobHo rnaBHUTE
(baKTopu, KOUTO nopa¥aaT HECUrypHOCT B PUTMUYHOTO reHepupaHe Ha Npuxoau oT
CTpaHa Ha [pyxecTBoTo. Ta3n HecurypHocT Moxe pAa Obde wuaMepeHa upes
MPOMEHMMBOCTTa Ha Nony4YyaBaHUTE NPUXOAWN B TeYeHWe Ha BpemeTo. Toea 03HayaBa, ye
KONKOTO NO-NPOMEHNMBM U MO-HEMOCTOSHHM Ca NPUXOAUTE HA A3AEHO [PYXecTso,
TOMKOBa MO-roNsiMa € HEeCUrypHOCTTa [APYXEeCTBOTO [a peanuaupa nonoxuTeneH
(pHAHCOB pe3ynTart, T.e. PUCKLT 33 UHBECTUTOPUTE, PECMEKTUBHO KpeauTopuTe Lie 6bae
NO-BUCOK.



OcHoBHWTE ONepaTUBHU PUCKOBE Ca CBbpP3aHW C:

— ynpaeneHwe — [OpYXecCTBOTO ce ynpaenseBa OT Cneuvanuct ¢ [okasaHu
npodecrnoHanHn kKa4yecTea.

— pas3xoauM — [pYyXecTBOTO paboTh MO HAKOMKO MporpamuM 3a TAXHOTO
ONTUMM3NPaHE, CBbp3aHu C pasxoauTe 3a aAMWHUCTPAUWUS U ynpasrneHue un
pasxoAuTe 3a BbHLUHM YCryru.

MHgbopmayus 3a cknoyeHu 2onemu cOefku U makuea om ChbUECmBeHO 3HaYeHUe
3a OeliHocmma Ha eMumeHma.

Mpes otyeTHua nepuog 01.01.- 30.09 Ha 2024 r. HAMA CKIIOYEHW FONEMU CAENKUA Y

CAEenkun OT CbLECTBEHO 3HaYeHue 3a AeHocTTa Ha [py»XecTBoTo.

1. ViHghopmayusi omHOCHO coesikume, CKMOYeHU Mexdy emMumeHma U Ccebp3aHu fuua,
npe3 omyemHusi nepuood, npeodsioxXeHuUs 3a CKYsaHe Ha makusa cOefiku, Kakmo u
coefiku, koumo ca u3ebH obuyaliHama My GellHOcm ufiu CbU/ECMBEHO Ce OMKIOHSeam
om nasapHume ycriosus, 1o Koumo emMumeHmbm unu He2o80 ObUepPHO OpyXecmeo e
CmpaHa ¢ rnocoYyeaHe Ha cmouHocmma Ha coesikume, xapakmepa Ha cebp3aHocmma u
8cAka uHgpopmayusi, Heobxoduma 3a oyeHka Ha eb3delicmeuemo 8bPXYy ¢huHaHCO8OMO
CbCMOsAHUE Ha eMumeHma.

MNpes otuetHus nepuon 01.01.- 30.09 Ha 2024 r. HAMA CKMIOYEHW COENKU WM3BBH
obuyaiiHaTa AenHOCT Ha [Ipy)XeCTBOTO UMW Tak1Ba, KOMTO ChLUECTBEHO Aja Ce OTKNOHABAT
OT MasapHuTe YCnoBWsi M [a OKasBaT CbLUECTBEHO BMMUSHME BbpPXY (UHAHCOBUA My
pesynTart. [Ipy>XecTBOTO HE OMNOBECTSIBA CBbP3aHW NuLa U CbOTBETHO CAESIKM C Takuea
nuua.

2. WHgpopmayus 3a cbbumusi u nokazamenu ¢ HeobuyaeH 3a eMumeHma xapakmep,
umauwu cbuwecmeseHo efnusHUe ebpxy OelilHocmma My, U peanusupaHume om Heao
Mpuxo0u U U38bpWEHU pasxodu; OUeHKa Ha 8/IUSHUEMO UM 8bpXy pesyimamume npe3
mekKyuwus nepuoo,

MNpes ortyetHns nepuop 01.01.-30.09 Ha 2024 r. HAMa CcbLOUTMS M nokasaTenu ¢
Heobu4yaeH xapakTep, MMallm CbLLECTBEHO BNUSIHAE BbPXY AEWHOCTTa Ha [lpyXecTBoTo.
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